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Highlights 


Year ended December 31, 1982 
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North West Trust 


Report 


to the Shareholders 


On behalf of your Board of Directors, we present herewith the 
Twenty-Fifth Annual Report of North West Trust Company. 


Change of Control 


On November 1, 1982, North West Financial Corporation, 
formerly 287834 Alberta Ltd., purchased from Allarco Group Ltd. 
and Allarco Financial Corporation Ltd., approximately 95% of the 
issued and outstanding common shares and approximately 56% 
of the first preferred participating shares of North West Trust 
Company. Following this acquisition, certain Directors of North 
West Trust Company resigned and were replaced by Messrs. 
Gordon Arnell, R. Larry Hitesman, Irving Kipnes, Daniel McCor- 
mack, Lawrence G. Rollingher and Norman L. Witten. The Direc- 
tors of North West Trust Company at the date hereof are, in addi- 
tion to the above, Steve D. Adams (appointed in 1983) Donald 
M. Lyons, Douglas R. Matheson and Roy G. Wilson. 

All of the issued and outstanding shares of North West Financial 
Corporation are owned by Chateau Developments Ltd. which has 
ts Head Office in Edmonton, Alberta and which Is controlled by 
Messrs. Lawrence G. Rollingher and Irving Kipnes, both of 
Edmonton. 


Canadian Economic Scene 


1982 was a difficult year for business generally in Canada. The 
high interest rates that were In existence worldwide throughout 
1981 continued through the first part of 1982, stifling capital in- 
vestment and the growth of housing and auto sales. Extensive 
damage to the infrastructure of financial markets has occurred. 
The ripple effect will retard the growth in the industrial nations for 
some time. Many of the new developing countries are saddled 
with horrendous debt servicing and as such their appetite for 
manufactured goods of the industrialized nations will further 
decline. To accommodate such countries, payments are being 
stretched and interest holidays granted by the international 
banks. The effect of capitalizing interest only increases the total 
debt and has the effect of slowing the recovery as these countries 
have fewer funds available to purchase manufactured goods. 
Any recovery from today’s economic level of activity is likely to 
be very slow. The cost of fighting inflation Is the increase in the 
unemployment numbers. Based on a slow recovery scenario, it Is 
unlikely that new jobs will be created quickly. Over the more im- 
mediate term, Canadians seem to be the beneficiary of declining 
oil prices and more stable labour costs. These are the two main 
ingredients to inflation and in themselves will tend to bring down 
interest rates. Canada must have stable rates so business can 
plan for future growth and development. 

With rates declining, many projects are being revived and are 
benefiting from the new lower cost of money. Real estate prices 
should stabalize and improve somewhat as a result of absorption 
and easier debt servicing. As a result, our real estate portfolio will 
further improve. 
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Donald M. Lyons 
President, Director 
and Chief Operating Officer 


Financial Report 


Net operating income was $102,000 or $.20 per share in 1982, 
compared with $5,191,000 or $10.08 in 1981. Net real estate gains 
of $2,272,000 ($1,314,000 in 1981) brought 1982 earnings to a 
total of $2,374,000 or $4.61 per share, compared to $6,505,000 or 
$12.63 per share in 1981. 

The decrease in net operating income is due to the loan loss pro- 
visions against a variety of mortgage loans amounting to 
$8,302,000 in 1982 on a pre-tax basis, compared to $1,465,000 in 
1981. North West Trust Company has followed a conservative 
policy of providing for potential loan losses. An aggressive collec- 
tion approach was undertaken in 1982 and will be followed in 
1983 to maximize recoveries. 

Revenue property has increased from $41,695,000 in 1981 to 
$85,483,000, primarily as a result of the purchase of prime 
revenue property in Edmonton. The majority of this praperty is 
positioned in growth areas. In addition the Company’s property 
available for development or resale has increased 27% to 
$26,407,000 as a result of mortgage foreclosures and planned 
acquisition. 

The Company's securities portfolio of bonds and stocks in- 
creased by 19.4 % to $63,628,000 as at year end. 

Dividend payments on both the common and first preferred par- 
ticipating shares of the Company were on an annual rate of $3.00 
per share and were paid in quarterly payments of $.75 per share 
throughout 1982. 
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COMPANY 


Lawrence G. Rollingher 
Director 


Operations 


Your Company has a proven record of growth and stability. Con- 
fidence in North West Trust Company was particularly noticeable 
during the 1982 Registered Retirement Savings Plan campaign. 
Investor confidence was such that record amounts of money 
were raised in the various tax sheltered products. 

Additional attention has been paid to the Company's asset/ 
liability management, and in particular to the matching of funds. 
North West Trust Company is reasonably matched in all 
maturities at this time, but in order to improve its position we 
have recently introduced a new 15-month Guaranteed Invest- 
ment Certificate. Staggered maturities will continue to be offered 
to investor clients when warranted. 

During the year the Company acquired the investment manage- 
ment contract to the Dominion Compound Fund which was held 
by People’s Management Limited. The name of the Dominion 
Compound Fund was changed to North West Trust Equity Fund, 
which is now being actively marketed and sold as an equity 
product for both regular and tax sheltered investment. 

The Company is well positioned in its target market, namely the 
four Western Canadian provinces. Operations are carried on 
throughout our sixteen branches and through some five hundred 
agents located throughout Western Canada. During the year the 
Company opened a new branch in North Battleford located in the 
Frontier Mall Shopping Centre. In April the Red Deer Branch was 
relocated from downtown to the Bower Place Shopping Centre 
in south Red Deer. In November the Calgary Main Branch was 
moved to the new PanCanadian Plaza. The new openings and 
relocations that occurred in 1981 and 1982 have had satisfactory 
growth to date. 

During 1982 the savings and loan services had the largest annual 


Irving Kipnes 
Director 


growth in the history of the Company. Deposits grew by over $80 
million or 18.1%, and mortgages and loans grew by $97 million or 
32.6%. A large part of the increase in the deposit base was due to 
a very successful Registered Retirement Savings Plan campaign 
and the business generated by the three new branches which 
were opened in late 1981 and early 1982. 

We wish to express our thanks to the Directors who served on 
the Board during 1982 for their wisdom, counsel and support. 
The success of the Company is due in large part to the hard work- 
ing team of employees to whom we express our thanks and 
appreciation for their efforts. We look forward to 1983 with 
confidence. 


A tg 


Donald M. Lyons 
President, Director and Chief Operating Officer 
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Lawrence G. Rollingher 
Director 


Irving Kipnes 
Director 
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Fxecutive 
Committees 


Data Systems Committee 


From left to right — standing, Mr. Donald Lyons, Presi- 
dent, Mr. Lawrence Nicholson, Senior Vice President and 
Chief Financial Officer — seated, Mr. Erwin Granson, Con- 
troller, and Mr. Terry Nyquvest, Manager of Information 
Systems, at a recent Data Systems Steering Committee 
meeting. 


Rate Committee 


From left to right — Mr. Denis LePage, Vice President, 
Mortgage Investments, Mr. Ric Walter, Manager of 
Agency Operations, Mr. Donald Roberts, Vice President, 
Marketing, Mr. Donald Lyons, President, Mr. David 
Gourlay, Vice President, Branch and Agency Operations, 
Mr. Lawrence Nicholson, Senior Vice President and Chief 
Financial Officer, Mrs. Barbara Belch, Vice President, In- 
vestments, Mr. Walter Bouillon, Manager of Branch 
Operations, at a regular Monday afternoon Rate Commit- 
tee meeting during which competitive interest rates are set 
for the following week. 


Real Estate 


From left to right, Mr. Gerald McFadyen, Projects 
Manager, Mr. Robert Kallir, Corporate Counsel, Mr. Alan 
Olinyk, Vice President, Real Estate, Mr. Donald Lyons, 
President, discussing a real estate proposal. 


North West Trust 


Branch 


Openings 


North Battleford 


On February 18, 1982 North West Trust Company officially 
opened its 16th branch, located in the Frontier Mall in 
North Battleford, Saskatchewan. Numerous _ local 
dignitaries assisted the Mayors of North Battleford and 
Battleford in the ribbon cutting ceremony. This is the 
fourth branch to be opened in Saskatchewan which 
together with bonded agents gives us an excellent ex- 
posure in this Province. The new branch is under the 
management of Mr. Bob Fraser. 


Red Deer (Relocation) 


To help meet the growing needs of our customers in Red 
Deer and vicinity, North West Trust Company relocated its 
Branch to the Bower Place Shopping Centre at 1045, 4900 
- 28th Street on April 1, 1982. This branch has an excellent 
location with ample parking facilities and has enjoyed a 
substantial growth since the move. Our Manager, Mr. 
Larry LaClare and his capable staff are available to offer 
the Company's many services. 


Calgary (Relocation) 


In keeping with the dynamic growth and development of 
the downtown core, North West Trust Company has 
relocated its office in Calgary, to the PanCanadian Plaza at 
150 - 9th Ave., S.W. On November 17, 1982 Mayor Ralph 
Klein officially cut the ribbon to commemorate the opening 
of this beautiful new office. This branch is under the 
management of Mr. Denis Marson. 
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Property 
Investments 


Real Estate 


Texaco - Nor Can Building 


During the last quarter of 1982 North West Trust Company completed the acquisition of the twin office towers 
known as the Texaco - Nor Can Buildings. These buildings are located in Edmonton, just north of Jasper 
Avenue on 112th Street, contain 60,000 sq. ft. each, are of excellent quality and well tenanted. 


Mortgage Financing 


- 


Snowberry Downs - Saskatoon 


This beautiful complex covering 6.4 acres was completed in 1982. It contains a total of 180 suites made up of 
one, two and three bedroom units. Located in West Saskatoon, it is valued at more than ten million dollars. The 


developer experienced a very good reception in leasing this complex which has full amenities including saunas, 
whirlpools, tennis courts and recreation area. 


North West Trust Company was pleased to provide first mortgage financing for this project. 
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Five Year Summary 


(In Thousands of Dollars Except Per Share Figures) 


1982 1981 1980 1979 1978 

Investment assets 

Cashrancnenn deposits: 24 saa ght nes Se57020 SiiS:410 Spel 5-01-0309 SEA 2S 

SCCWMUCS Mes eet me ao. ce ac wh ee 63,628 53-285 57,004 29,642 23,7000 

MIGrMOACeSianG OaNSu ts hepaue See 397,474 299,683 264,081 250; 5414 220726 

Revenue Properties), au .fss,. ca ek 85,483 41,695 Ale 32 40,001 45,664 
PiOtavasse Su tmar ela G. hada alse ates toes 654,993 534,847 460,589 395,740 340,061 
Guaranteed account 

(SUSLOMNEEOCOOSILS). “aes, car. eiths oes B25 019 AAS 135 388 ,052 347,450 285,720 
Simavetolders equity . Ago bees eco oat 30,490 29,663 24,188 77 10,544 
GROSS neVenUc 4250. 2 Wee Meo le ae ss 87,550 FD. \3A 56,235 45,094 eiitetey| 
Ne GODErALINGIMCOME: twa a. alee d ae ewe 102 eri hell 4,798 orn, 2,041 
Netdaisvonreal CSlale = 22a. 2. JE Pali. ee 4,385 2,481 _ 
Ne SINCOMe- LOL IMEIVCal® Jive os. tera sss 23/4. 6,505 9,183 5,748 2,041 
Earnings per share 

—net operating income .............. 0) 10.08 Sey 6.34 O06) 

—net income forthe yvear............. 4.61 1203 17283 “et eae: See)8) 
Dividends 

SIVEMCOMMNOM. SMAI sa... rae ee ee eas 3.00 2300 1.50 1.00 /0 
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North West Irust 


Consolidated 


Balance sheet 


December 31, 1982 


1982 1981 
ASSETS 

Castrand termtidepositS stg. a. Bone cates ee ee $2707 020/000 $115,410,000 

Securities (Note 2) 
BOOS HRY sie toate Wea ek. RRO atte et See roe Ce 34,845,000 32,196,000 
STOCK Stk er oe PAA OS Sa tc ee en 28,783,000 21,089,000 
AccouU RTS TECEIVaD Gx eet e5 tee i eee ae 2,418,000 1,272,000 
Mortgages:amcdlOans.s 4. em mantis cals Or nye ee me ee gan ee ee 397,474,000 299,683,000 
REVENUES DIODES? tessa: hime tah cole Fok pea utes eae aie 85,483,000 41,695,000 
Property tor developimentormresalen: -simacree > oc, eer ee 26,407,000 20,716,000 
OTfice premSestancieGuipIMe Rint. macateeeee tee caesar 3,402,000 2,199,000 
OTN OFESSOTS 3 cue see We res a A eather Cas ee i ae ee 655,000 587,000 
$654 993,000 $534 847,000 


On behalf of the Board 
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[es O(. ne Director 
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LIABILITIES 
Guaranteed account 
ID ee NOs UP pe ne PS Ce Gr Sonne (Cope cee eh katte ts us educa tate ote 
CiUeremrecd INnvestinent-CerilCateS.. «ska. . nats een ota eas 


re Ste NO LOrS mendes. fe a hee Cea tn bet teas Nike pe ee eS 
Eve NH ESHINGN AiO Ft ae Meee ie ou nla a ance 47s ens. gh coisa es wee ae 
MBO Meare KeSia Va OGM ten eA cal. 11.5 gen Bente Once R RASS Goes 
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SHAREHOLDERS” EQUITY 


Share capital (Note 5) 
PSSUlCCme srOUG TOI 4 COMMON SITANeS: 2 ahi ke ieti new a eat 
— 207,029 first preferred 
DaKic | DAtIMOLSMaATeSia acme. mente aaron: 
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1982 


$283,868 ,000 
241,951,000 


525,819,000 
13,260,000 
4,525,000 
4,023,000 
66,801,000 
10537000 
9,022,000 


1981 


$217,098,000 
228,037,000 


445,135,000 


3,457,000 
41,908,000 
176,000 
14,508,000 


624,503,000 


1,783,000 


2,070,000 


3,006,000 


26,637,000 


30,490,000 


$654,993, 000 


505, 184,000 


1,783,000 


2,070,000 


3,853,000 
25,810,000 


29,663,000 


$534,847 ,000 


North West Trust 


Consolidated Statement 
of income 


Year Ended December 31, 1982 


1982 

Revenue 

Morigagestanc|Gaimst... kc tere ese nie ieee eee $53,254,000 

SECUrITICS ANG CEDOSIES wre tam eat ea cota ee ere rere eee 24 887,000 

RERaIINCONNG 25S A ape kyon Rey eri ar eee 8,190,000 
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87,550,000 

Expenses 

INtereSTOMCeDOSITS ANG Cerlilicadteseans taunts ae ae ee 64,107,000 

Salanes:and employee: DENeTIIS; = co. awh acento eee ae 5,444 000 

Rental: propenly ex MeNSeS +0 eine aca en ee 5,118,000 

PFOVISIOM 1 ORMIOSSES'ON: | OaliSieaey ean eat eae eee 8,302,000 

OthermoperatinG- ex Penses: ca =o 4 a ciee. ee ra. ten Geena ae ae 5,283,000 

DIS DROCIA UO Iie sere Scien. aia! hea ook Wake ie ge ape te ee ee 1,007,000 

89,261,000 

Operating income (loss) before income taxesS................. (127 1, COG) 
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Earnings per share 
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$ 4.61 
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1981 


$39,216,000 
24,505,000 
6,974,000 


1,439,000 
72,134,000 


49,512,000 
3,598,000 
4,506,000 
1,465,000 
3,771,000 

954,000 


63,806,000 


8,328,000 


3,137,000 


Dpl9 1,000 


1,314,000 
$ 6,505,000 


$ 10.08 
2655 
Ss 
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Consolidated Statement 
of Retained Earnings 


Year Ended December 31, 1982 


1982 
Baleine cra OCG NOiO1. Cal at oe er. Nee eee hcl ee Meee $25,810,000 
Mi ImINC OMe On ane Vv Ga lei <ao vice) tude, ota ec psi cunts Sas 2,374,000 
28,184,000 
DeCr CMe MCCS a ey era in ey Lani w dace ee ee oe Bee 1,547,000 
Dialamec acm Omyea eis Meats eer Salta ae Pike ae $26,637,000 


1981 


$20,335,000 


6,505,000 


26,840,000 
1,030,000 


AUDITORS REPORT 


The Shareholders, 
North West Trust Company. 


$25,810,000 


We have examined the consolidated balance sheet of North West Trust Company as at December 31, 1982 and 
the consolidated statements of income, retained earnings and changes in financial position for the year then 
ended. Our examination was made in accordance with generally accepted auditing standards, and accordingly 


included such tests and other procedures as we considered necessary in the circumstances. 


In our opinion, these consolidated financial statements present fairly the financial position of the Company as at 
December 31, 1982 and the results of its operations and the changes in its financial position for the year then 
ended in accordance with generally accepted accounting principles applied on a basis consistent with that of the 


preceding year. 


Edmonton, Alberta, RNS 54s 5 bs : 


February 25, 1983. Chartered Accountants 
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North West Trust 


Consolidated Statement 
of Changes in Financial Position 


Year Ended December 31, 1982 


Funds at beginning of year 
Cashrand tertin de posite a aectckecae Orme cote re eee 


Source of funds 
From operations 
NEUINCOME FORTHE Cal ta penne ice kan ema ee ee ere 
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OTRO ee ela Rae an RD ne Ce 


Net income adjusted Tom mon arid 1lelinS paeteec ea eee ne ee eae 
Increase In deposits net of redemptions and withdrawals 
DEDOSIES Spread shipietin anos Oitias hee cemetecs e eaeatinr oem em a ate eae ne 
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ProceedsiOneciswOSalOmMOrenriSe Stacia ere nee eee en een 
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Application of funds 
Mortgage advances net of repaymenisie. sy elem ene ee 
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Increase (decrease) in funds for the year..................05. 


Funds at end of year 
Cashvancdtertin dep OSS lark nei pie cme etna Aa err 


1982 


$115,410,000 


2,374,000 
8,302,000 
1,007,000 
(1,813,000) 
(Te 08,6) 
2,680,000 


10,278,000 


61,173,000 
12,316,000 
([SS8s),008) 
197386/),000 
13,260,000 


13057207000 


95,570,000 
62,296,000 
9,879,000 
1,547,000 
1,716,000 
596,000 


171,604,000 


(39,884,000) 


$ 75,526,000 


1981 


$ 84,122,000 


6,505,000 
1,465,000 

954, ,000 
3,137,000 
(1,314,000) 


(2,495,000) 


8,252,000 


43,753,000 
13,241,000 
4,024 ,000 


3,431,000 
3,100,000 


2,288,000 


78,089,000 


28,864,000 
15,551,000 


1,030,000 
956,000 
400,000 


46,801,000 
31.,,288,000 


$115,410,000 
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Notes to 


Consolidated Financial Statements 


December 31, 1982 


1. Summary of significant accounting policies Buildings 9% 

(a) Principles of consolidation Office furniture and equipment 20% 
The consolidated financial statements include the Motor vehicles and ; 

accounts of the Company and its wholly-owned data processing equipment 30% 


subsidiary, N.A. Properties Ltd. 

(b) Securities 
Bonds are stated at amortized values plus accrued 
interest. 
Stocks are stated at cost plus accrued dividends 
less provision for losses where a decline in market 
value represents a permanent diminution in value. 
Dividends with record dates prior to the year-end 
are accrued. 

(c) Mortgages and loans 
Mortgages and loans are recorded at amortized 
cost, which includes amounts advanced, interest 
Capitalized and accrued, taxes and other charges, 
less repayments and provision for all anticipated 
losses. 

(d) Real estate 
Revenue properties are recorded at acquisition or 
construction cost less accumulated depreciation of 
$2,242,000 (1981 - $2,387,000). Cost includes all 
initial leasing costs, interest, property taxes, 
operating income and expenses until such time as 
75% occupancy is attained subject to a reasonable 
maximum period. 
Depreciation on revenue properties is recorded 
using the 5% sinking-fund method on commercial 
properties based upon estimated useful lives varying 
from 30 to 50 years and the diminishing-balance 
method on residential and apartment properties at 
annual rates of up to 10%. 
Property for development or resale is valued at 
lower of cost or market. 
Gains or losses arising from the sale of real estate 
are generally recorded in the accounts in the year of 
disposal, except for those cases when a significant 
portion of the proceeds have not been received. 
Under such circumstances, the gain is deferred and 
recorded as income when significant proceeds are 
received. 

(e) Office premises and equipment 
Office premises and equipment are stated at cost 
less accumulated depreciation and amortization of 
$1,288,000 (1981 - $1,082,000). Depreciation is 
recorded on the diminishing-balance method at the 
following annual rates: 
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(f) Income taxes 


The Company follows the tax allocation basis of 
accounting for income taxes. Under this method, 
timing differences between reported and taxable 
income (which occur when revenues and expenses 
recognized in the accounts in one year are taxed or 
claimed for tax purposes in another year) result in 
deferred taxes. 


. Securities 
1982 1981 : 
Cost Market Cost Market 
Bonds 
Government of 
Canada and 
Provincial $32,028,000 $34,087,000 $28,649,000 $27,408,000 
Municipal and 
Corporate 2,817,000 2,698,000 3,547,000 3,226,000 
34,845,000 36,785,000 32,196,000 30,634,000 
Stocks 28,783,000 25,905,000 21,089,000 18,984,000 
Total securities $63,628,000 $62,690,000 $53,285,000 $49,618,000 


. Bank loan 


The bank loan, due October, 1983, is at rates varying 
from prime plus % to prime plus 1+ % and is secured by 
fixed charges on certain revenue producing properties 
of the subsidiary, guarantees of certain related parties 
and by a floating charge debenture over all assets of the 
subsidiary. 


. Mortgages payable 


1982 1981 
Mortgages secured by revenue properties, with 
interest rates varying from 7% % to 20% 
and maturing between 1983 and 2012 $40,693,000 $21,355,000 
Wrapped around mortgages 26,108,000 20,553,000 
$66,801,000 $41,908,000 
. Share capital 
Authorized — 500,000 common _ shares without 


nominal or par value which shall be issued 
for a price or consideration not exceeding 
$5,000,000 in the aggregate. 

— 400,000 first preferred participating 
shares with a par value of $10 per share. 


. Directors’ and officers’ remuneration 


The aggregate direct remuneration paid to Directors 
and Senior Officers amounted to $462,000 (1981 — 
$313,000). 


North West Trust 


COMPANY 


Notes to 
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7. Contractual obligations ments Ltd. certain revenue producing proper- 


Contractual obligations in respect of leases for branch 
premises and equipment expiring between 1983 and 
2007 amount to $6,734,000 (1981 — $5,270,000). Rents 
paid in 1982 amounted to $1,280,000 (1981 — 
$551,000). 


. Segmented information 


1982 
Financial Real 
services estate Eliminations Consolidated 
Revenue from 
third parties $ 77,965,000 $ 9,585,000 $ — $ 87,550,000 
Intersegment 
revenue 3,520,000 140,000 (3,660,000) = 
$ 81,485,000 $ 9,725,000 ($ 3,660,000) $ 87,550,000 
Net operating 
income $ 315,000 ($ 35,000) ($ 178,000) $ 102,000 
Net gain on 
real estate (449,000) 2,720,000 1,000 2,272,000 
($ 134,000) $ 2,685,000 ($ 177,000) $ 2,374,000 
Identifiable 
assets $603,339,000 $83,778,000 ($32,124,000) $654,993,000 
1981 
Financial Real 
services estate Eliminations Consolidated 
Revenue from 
third parties $ 64,230,000 $ 7,904,000 $ = $ 72,134,000 
Intersegment 
revenue 1,367,000 297,000 (1,664,000) = 
$ 65,597,000 $ 8,201,000 ($ 1,664,000) $ 72,134,000 
Net operating 
income $ 4,407,000 $ 1,004,000 ($ 220,000) $ 5,191,000 
Net gain on 
real estate 959,000 355,000 = 1,314,000 
$ 5,366,000 $ 1,359,000 ($ 220,000) $ 6,505,000 
Identifiable 
assets $505,293,000 $54,508,000 ($24,954,000) $534,847,000 


. Related party transactions 

(a) On November 1, 1982 controlling interest in the 
Company was acquired by North West Financial 
Corporation (formerly 287834 Alberta Ltd.), a sub- 
sidiary of Chateau Developments Ltd. The following 
sequence of events preceded the change in control: 


(i) On October 26, 1982 the Director of Trust Com- 
panies for the Province of Alberta gave ap- 
proval to the change in the controlling interest 
of the Company. At the same time the Director 
of Trust Companies gave N.A. Properties Ltd., 
the Company's wholly-owned subsidiary, ap- 
proval to purchase from Chateau Develop- 


ties as follows: 


Purchase of revenue producing properties $38,415,000 
Assumption of related mortgages and 

contingencies 17,796,000 
Balance of purchase price in cash $20,619,000 


Warren Research Appraisers Ltd. determined 
the market value of the revenue producing 
properties by appraisal dated September 9, 
1982 which established the price of the transac- 
tion. 

On October 27, 1982 the Board of Directors of 
N.A. Properties Ltd. approved the transaction. 


(ii) On October 29, 1982 the Director of Trust Com- 
panies approved the purchase by the Company 
of $5,131,000 in mortgages from Chateau 
Developments Ltd. and related companies for 
cash. Each mortgage carries the indemnity of 
its vendor in addition to that of the principals of 
Chateau Developments Ltd. 

On October 29, 1982 the Board of Directors of 
the Company approved the purchase of such 
mortgages. 

(b) The Company has outstanding mortgages re- 
ceivable from Chateau Developments Ltd. and 
related companies totalling $4,398,000 as at 
December 31, 1982. These mortgages receivable 
were in existence prior to the change in control and 
arose in the normal course of business. These mort- 
gages are current and in good standing. 

(c) Management and directors’ fees were paid to 
related parties during the year as follows: 


Allarco Financial Corp. Ltd. $110,000 


Chateau Developments Ltd. $ 50,000 


(d) From time to time certain directors and senior 
management entered into transactions with the 
Company in the normal course of business. None of 
the transactions which arose during the year were 
material. 


10. Comparative figures 


Certain comparative figures for 1981 have been 
reclassified to conform with the classification used in 
the current year. 


North West Trust 


COMPANY 


vervices 


Deposit Services 


GUARANTEED INVESTMENT CERTIFICATES 
SHORT TERM CERTIFICATES 

CHEQUING ACCOUNTS 

SAVINGS ACCOUNTS 

DAILY INTEREST SAVINGS ACCOUNTS 
NORTH WEST TRUST EQUITY FUND 


Tax Deferred Investments 


REGISTERED RETIREMENT SAVINGS PLANS 
REGISTERED RETIREMENT INCOME FUND 
REGISTERED HOME OWNERSHIP SAVINGS PLAN 
DEFERRED PROFIT SHARING PLAN 

NORTH WEST TRUST EQUITY FUND 


Customer Services 


SAEEny DEPOSIT BOXES 
TRAVELLERS CHEQUES 
PAYMENT OF UTILITY BILLS 
DEPOSIT BY MAIL 
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Financing Services 


COMMERCIAL AND RESIDENTIAL MORTGAGE 
LOANS 

PERSONAL LOANS 

LEASING AND TERM LENDING 


Corporate Services 


PROPERTY MANAGEMENT AND APPRAISAL 

STOCK TRANSFER AGENT AND REGISTRAR 

TRUSTEE AND AGENT FOR PENSION, PROFIT 
SHARING AND OTHER EMPLOYEE BENEFIT 
PLANS 

AGENCY ACCOUNTS 

INVESTMENT MANAGEMENT 


North West Trust 


Offices 


HEAD OFFICE 
7th Floor, 10201 Jasper Avenue 
Edmonton, Alberta 
Telephone: 420-6071 


MORTGAGE DEPARTMENT — HEAD OFFICE 
Mortgage Manager: Fred Weymouth 
Manager — Interim Financing 
& Mortgage Syndications: Robert Taylor 
Manager — Mortgage Administration: Robert 
Kuzyk 


AGENCY OPERATIONS — HEAD OFFICE 
Manager: Ric S. Walter 


BRANCH OPERATIONS — HEAD OFFICE 
Manager: Walter D. Bouillon, M.T.1.C. 


BRANCH OFFICES 


CALGARY 
PanCanadian Plaza 
150 - 9th Ave., S.W. 
Telephone: 264-5423 
Manager: Denis Marson 
Mortgage Manager: Larry Todd 
CAMROSE 
4895 - 50 Street 
Telephone: 672-7769 
Manager: Don McPherson 
EDMONTON 
10205 Jasper Avenue 
Telephone: 428-1212 
Manager: Emil Motoska 
10277 -97 Street 
Telephone: 422-4171 
Manager: John Maroney 
7933 - 104 Street 
Telephone: 433-4286 
Manager: Doug Gess 


RED DEER 
Bower Place Shopping Centre 
1045 - 4900 - 28 St. 
Telephone: 347-7891 
Manager: Larry LaClare 
LETHBRIDGE 
College Mall 
2025 Mayor Mcgrath Drive 
Telephone: 328-9199 Manager: Bob Roy 


NORTH BATTLEFORD 
11421 Railway Ave., E. 
Telephone: 445-0112 
Manager: Bob Fraser 


FORT MCMURRAY 
Downtown Mall 
#100-9713 Hardin Street 
Telephone: 791-0882 
Manager: Roger Gosselin 


NEW WESTMINSTER 
632 Columbia Street 
Telephone: 522-0757 
Manager: Peter Davis 


VANCOUVER 
803 Hornby Street 
Telephone: 685-0451 
Manager: Gordon Murphy 
Mortgage Manager: Brian Robertson 


VICTORIA 
1113 Blanshard Street 
Telephone: 386-3534 
Manager: Ruth A. Lougheed 


REGINA 
1920 Broad Street 
Telephone: 565-0660 
Manager: Phil Lewry 


YORKTON 
Parkland Mall 
263 Broadway Street East 
Telephone: 782-1002 
Manager: Henry Ohirko 


WINNIPEG 
234 Portage Avenue 
Telephone: 947-0631 
Manager: Ron Hore 


SASKATOON 
129 -2 Avenue N. 
Telephone: 934-6161 
Manager: Bill Nolan 
Mortgage Manager: Marvin Nicklin 


AGENTS LOCATED THROUGHOUT WESTERN CANADA 


(North West Trust 


